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A few points to note to start 2024/

CORPORATE ANNUAL TRAVEL POLICIES

< Berkshire Hathaway announcement:

With the ongoing and unfortunate situation developing in the Red Sea, Gulf of Aden & the
Indian Ocean, we are issuing Notice of Cancellation (Notice) for War, Strikes, Riots and Civil
Commotion Risks in respect of any and all shipments and exposures entering the regions. |n
the event of a loss or occurrence prior to the Effective Date which gives rise to a valid claim
under the policy, all terms and conditions of the policy will continue to apply to such claim,
including, but not limited to, any applicable sanctions exclusion.

FOREICN CURRENCY PAYMENTS

% Insurers throughout the world MUST be paid in the currency invoiced

All VIB bank accounts are printed on the bottom of every statement and every invoice

Please pay into the relevant currency account to avoid exchange rate movements “resulting in
premium shortfalls.
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CYCLONE INSURANCE
< Buildings
= All insurers require Engineer's Certificates from approved Engineers to obtain cyclone cover

= Certificates are current for 7 years (residential'& commercial)
= |n the event of a claim, the insurer requires an updated certificate after repairs completed

If you suffered cyclone damage in 2023, an updated Engineer’s Certificate confirming the
repairs are completed accompanied by photos of the repaired areas MUST be provided
to the insurer to reinstate cyclone cover.

The market has changed considerably and some insurers have withdrawn from providing
cyclone cover. To date VIB has been able to place all requests.

If you have any queries, please communicate with your broker.
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INSURER MOVEMENTS

There seems to be toktok circulating so we can confirm:

= Tower Insurance (Vanuatu) Ltd
Announcement 16 January 2024 conditional sale to Capital Insurance Group Limited.
Capital Insurance is currently licensed and has an office in Vanuatu.

=  QBE Insurance (Vanuatu) Ltd

QBE confirms it has entered into an agreement with Alpha Insurance Limited, a leading general
insurer based in Papua New Guinea, to divest QBE's operations in Vanuatu. This is consistent with
QBE's portfolio optimisation strategy. Note that the proposed transaction is subject to various
closing conditions and deliverables and is not yet finalised. We will be able to provide further
updates in due course.

We will keep all our clients updated.

MOTOR VEHICLE REGISTRATION

@ Vanuatu Public Works Department

¥ January 16 at 2:16 AM

We have been made aware of the media release, per inset.

Chapter 29,Article 32.-[-

Certificate of roadworthiness. (%

Long sub Article 6: Certificate blong roadworthiness
hemi valid long period blong 1yia from date wei oli bin
issuem. (%

Hemia i minem nomo se sipos oli bin issuem Certificate

We are in communication with Customs to ascertain if the
uniformed rule of ALL registrations must be processed by 3lst
March each year is still the case or if registrations now occur 12
months from previous date.

blong roadworthiness blong vehicleg blong you long
June 2-2023 bae hemi expired long June 2-2024.

Yumi stap long wan narafala yia,wei hemi 2024, ol
vehicle g&owners mekem sure se yumi comply wetem
chapter 29, Article 32 blong constitution-|- blong
Ripaplik blong Vanuatu,blong ol vehicles#&; oli save
iusum paplik rod.

Paplik Works Department oli stat vinis blong checkem
ol vehiclesg& long yia 2024

We will inform our clients as soon as we receive confirmation.

VIB IN THE COMMUNITY

Our VIB Team has joined the group of
businesses in the CBD aiming to clean up and
collect up to 3 bags of rubbish each day!

On the first day we filled 2 bags in cleaning
out the alcove between BSP building and
Raffea House!

Thank you Team!
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